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Bursa saham AS (Wall Street) berfluktuasi dalam dua hari terakhir. Pada perdagangan
Rabu lalu tercatat mampu menguat tajam, sementara kemarin kembali melemah meski
sempat menghijau di awal sesi. Indeks Dow Jones mengakhiri perdagangan di 33.794,66
melemah 0,3%, kemudian indeks S&P 500 turun 0,53% ke 4.363,49 dan Nasdag ambrol
1,56% ke 13.537,94.

Sentimen pertama vyaitu kondisi di Ukraina yang mulai membaik. Perundingan antara
Rusia dan Ukraina kembali berlanjut, meski belum menemukan kata damai, tetapi kedua
negara memiliki sikap yang sama terkait perlunya "koridor kemanusiaan" yang
kemungkinan dilakukan dengan gencatan senjata sementara. Kedua belah pihak
memutuskan untuk saling pengertian untuk mengevakuasi warga sipil. Selain itu, dampak
dari perang yang belakangan ini terjadi menyebabkan harga komoditas meroket.
Terutama komoditas energi yang sangat menjadi perhatian. Minyak mentah dan gas alam
terus naik signifikan, disusul dengan batubara yang juga terus mencetak rekor tertinggi
sepanjang masa.

Sentimen kedua yaitu perang antara Rusia-Ukraina menjadi sorotan Ketua Bank Sentral AS
(The Fed) yang mana bisa memberikan dampak yang tidak bisa diprediksi. Dengan
meroketnya harga komoditas maka akan mendorong inflasi untuk naik lebih tinggi lagi.
Sehingga akan mendorong The Fed dan bank sentral lainnya menjadi lebih agresif dalam
menaikkan suku bunga acuannya. Saat ini, Powell mendukung kenaikan sebesar 25 basis
poin di bulan ini. Namun, jika nantinya The Fed lebih agresif dalam menaikkan suku
bunga, maka ada risiko pasar finansial global akan mengalami gejolak, termasuk
Indonesia. Pasar finansial saat ini sudah price-in kenaikan suku bunga sebesar 100 hingga
125 basis poin di tahun ini. Jika lebih dari itu, risiko terjadinya gejolak tentunya semakin
besar. Dampaknya tentu akan terjadi capital outflow dari pasar Indonesia. (source : CNBC
Indonesia)
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Monday February 28 2022 Actual Previous Consensus Forecast
6:30 PM EA ECB Panetta Speech
8:30 PM us Wholesale Inventories MoM Adv JAN 0.80% 2.30% 1.90%
8:30 PM us Goods Trade Balance Adv JAN -107.63B $-100.47B ® $-99B
8:30 PM us Retail Inventories Ex Autos MoM Adv JAN 1.70% 3.9% ® 2.20%
9:45 PM us Chicago PMI FEB 56.3 65.2 63 63
10:30 PM us Dallas Fed Manufacturing Index FEB 14 2 1
10:50 PM EA ECB President Lagarde Speech
Tuesday March 01 2022 Actual Previous Consensus Forecast
CN NBS Manufacturing PMI FEB 50.1 49.9 50.4
8:30 AM CN NBS Non Manufacturing PMI FEB 51.1 51.5
CN Caixin Manufacturing PMI| FEB 49.1 49.3 49.3
11:00 AM ID Inflation Rate YoY FEB 2.18% 2.20% 2.20%
4:00 PM EA Markit Manufacturing PMI Final FEB 58.7 58.4 58.4
9:45 PM us Markit Manufacturing PMI Final FEB 555 57.5 57.5
us ISM Manufacturing PMI FEB 57.6 58 58.1
us President Biden State of the Union Speech
Wednesday March 02 2022 Actual Previous Consensus Forecast
4:30 AM us API Crude Oil Stock Change 25/FEB 5.983M
EA Inflation Rate YoY Flash FEB 5.10% 5.40% 5.20%
EA CPI Flash FEB 110.74 111.1
5:00 PM EA Core Inflation Rate YoY Flash FEB 2.30% 2.50% 2.40%
5:00 PM EA Inflation Rate MoM Flash FEB 0.30% 0.40%
us ADP Employment Change FEB -301K 388K 380K
9:30 PM us Fed Bullard Speech
10:00 PM us Fed Chair Powell Testimony
10:30 PM us EIA Crude Oil Stocks Change 25/FEB 4.515M 2.796M
10:30 PM us EIA Gasoline Stocks Change 25/FEB -0.582M -1.496M
Thursday March 03 2022 Actual Previous Consensus Forecast
8:45 AM CN Caixin Services PMI FEB 514 52
4.00 PM EA Markit Services PMI Final FEB 51.1 55.8 55.8
EA Unemployment Rate JAN 7% 6.90% 7%
7:30 PM EA ECB Monetary Policy Meeting Accounts
8:30 PM us Initial Jobless Claims 26/FEB 232K 225K 228K
8:30 PM us Unit Labour Costs QoQ Final Q4 9.30% 0.30% 0.40%
8:30 PM us Nonfarm Productivity QoQ Final Q4 -5% 6.70% 6.60%
9:45 PM us Markit Services PMI Final FEB 51.2 56.7 56.7
9:45 PM us Markit Composite PMI Final FEB 51.1 56 56
us ISM Non-Manufacturing PMI FEB 59.9 61 61
10:00 PM us Factory Orders MoM JAN -0.40% 0.70% 0.30%
10:00 PM us Fed Chair Powell Testimony
Friday March 04 2022 Actual Previous Consensus Forecast
6:00 AM us Fed Williams Speech
5:00 PM EA Retail Sales MoM JAN -3% 1.30% 2.10%
5:00 PM EA Retail Sales YoY JAN 2% 9.10% 5.80%
us Non Farm Payrolls FEB 467K 438K 350K
us Unemployment Rate FEB 4% 3.90% 4%
8:30 PM us Participation Rate FEB 62.20% 62.20%
8:30 PM us Average Hourly Earnings YoY FEB 5.70% 5.80% 5.70%
8:30 PM us Average Hourly Earnings MoM FEB 0.70% 0.50% 0.50%
Monday March 07 2022 Actual Previous Consensus Forecast
10:00 AM CN Balance of Trade JAN-FEB $94.46B $4508
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10:00 AM CN Exports YoY JAN-FEB 20.90% 15%
10:00 AM CN Imports YoY JAN-FEB 19.50% 18%
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Disclaimer :

The information contained herein has been compiled from sources that we believe to be reliable. No warranty (express or implied) is made to the accuracy or completeness of the
information. All opinions and estimates included in this report constitute our judgment as of this date, without regards to its fairness, and are subject to change without notice. This
document has been prepared for general information only, without regards to the specific objectives, financial situation and needs of any particular person who may receive it. No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by any company mentioned herein, or any their respective directors, officers or
employees. This document is not an offer to sell or a solicitation to buy any securities. This firms and its affiliates and their officers and employees may have a position, make markets, act as
principal or engage in transaction in securities or related investments of any company mentioned herein, may perform services for or solicit business from any company mentioned herein,
and may have acted upon or used any of the recommendations herein before they have been provided to you. Available only to person having professional experience in matters relating to
investments.
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